
State Tax on

[ncomes Is
Advocated

Advisorj Council of K«*al
Fstate Interests Conies
On! in Favor ot Plan

Method Held Equitable
Samuel F. Hyman Makes

Statement Advoc.ating llio
Founding of Savines Bank

Ad\ is, ry Counc'' of Ui '' tate
Interests yesterday came out squnrely
'or statewide personal income ':i\

dcclaring that por?oral iticomcs appear
ti h the onl> si ndce of revcnue which

adequate. and the taxing of
which will br equitable and reas

.eonorai
bei ievi .1 that this u iequi\ ocal

stand by the Advisory Council will
.:. at weitrbt with the Lcgis ituri

as " represents practically all oi tho
-,-roa; realty interests in the city. V
red E. Marling is chairman ol the

rouncil. Albert <% Milbank is chairman
th< committee on taxation and Wal¬

ter Lindner is chairman of thc com
mittee on law and legislation.
Thc stand of the Advisory Couni il

-. conflict with that of Controller
Craig, as expressed at the hearing be¬
fore the Mayor's Committee on Tax
utioi two weeks ajro, when thc Con

declared for the so-called listing
system of personal taxation, wi'
return to the taxing officials made
ndi r oath. a system which has un-

successfully been trioii in Ohio foi
'our years.
City's Debt Limit Exceeded
a statement issurd yesterdaj thc

Vdvisory Council says, in part: "Thc
time ha's lonp. since passed when svib-
tantial changes should have been made

in the tax system of New York. All
previous investigations agree ns to the
situation. Ten or twelve such studies

;.-.,- been made, beginning with the
VVells Commission in 1871, N'inety-
five per cent of the total tax levy is
now placed upon r-oal property in N'ew
Vork City. The actual market value

so much less than the present total
ol assessmentf thereof that thc consti-

al debt limit has been execeded.
"Billions of dollars in personal prop¬

erty located in New York are admit-
tedly not bearing a proper share of the
tax burden. More billions are earned
mi New York by non-rcsidents, who pay
nothing toward the expenses of the
government under which they prosper.
"Realtv holdings are not a measure

of the taxable ability of any citizen.
Iherefore thc tax burden must bc
mcasured not only by realty holdings,
but by personalty holdings and other-

Personalty has never been
reached to any fair extent under the
general property tax. Tho result ol

at classified lower rates has nn'

been successful in practice m any state.
Intangible Property Exempl

|- in thrrmore. thc system of la>
mptions which has been foistcd upon
Sew York State has made cxempt the
-;-.:.t hnlk or practically all of intan¬
gible nropcrty. such as stocks. bonds
Ind mortenpes. Even the personal
nroperty of mersantile and manufact-

corporations is cxempt from
local taxatior upon a payment of a

om< tax ot' only 3 per cent. After
?00 years of unsuccessful effort to tax
pei onalty we find that levies upon
,.. rsonaltj will effect but a short step
¦(.". ard equity in taxation.
'Trrsonal incomes appvar to be the

only source of revenue which will be
dequate, equitable and less costly to
axpayers. This was »he conciusion ot

the recent joint Icgialativi committee,
it is thc verdict ot tho besl inforvnod
economists. 'I'he fact that the United
states Icviea aa income tax does no!
make that system the less desirablo for
date aml local rcvenue, it being nn
axioin thal all tnxes are paid from thc
income fund rnthor than from capital
investment if confiscatioil is to be
nvoided "

Suggexts Municipal Savings Bank
Samuel F ilymnn, altornoy, brings

forwi l'd .1 plan for a municipal jjavingH
bank which shall lend *." owners on im-
pro\' <i .al a',-,

"ln order to relicvi thc tanner from
the cxtortior.nti' rate-. t,< which he at
imes has been subjected." says Mr.
Hyman, "aml to encouragc thc devclop-

he ''¦¦: a-, and t" pro\ ido the
w heri \\ h ui-'i de\ clopmenl

migh! bc made, thc Federal government
vided thod i he Federal I'ai 1

.., i,i ent ly as 1010,
"So 1 n inunii ipnl savings

,'. ball Ii nd i" owners rin
real Rlafe, Thc Federal

government, too, ha il avings bank:.
-: ..-.- do, pa> inj ;''

tere st a .; per annuni. Thc
unicip nl.Ul pny the prevail

... .. ent i" its de
ml on moi '"..;¦'' set urit\

a t "> pe r
.,,¦¦;¦'!¦,' real CStatc

ci'.- ;« mortgnged at about 50
,! \ alue, foi

¦., ... num i-¦ charged,
otYered to loan

, per cent v, ould bc t he
hor; owei would pay. and

....... ini hc loan rate. ther
l to tl Inxpnycr 1 pi r

', .00.0 10, equnlling S 10.-
,.-.,,. credit is nlli " cd

account? against he 2.32
rate would equal for all

.:! pui posi p only 1.92. |
... to thc bank would

difl'oi.-:,- ¦¦ b 'tween "'. per cct
-, ¦' toi and thc 5 per een!

-.».; from the laxpayer, which
-.. uld equal 80 000, 00 t r annum If
the t; app ii tl the sSO.000,000 in pay¬
ment of il c-x].- a-. rate would

bc reduced to 1.1*2.
h ol the mai net c ssary 1 o

uch ni ui ipal bank air -ady exisl
ould 'ak I''.,- '¦ ¦' five "years'assi

mcni - a the b: for loan?. and al-
;', .;,,-.. there may bc many who

pin ii i-"' whal they call execssive
stncnl if uch nssess ment s wcrc

made thc hasis loans from thc itiu-

icipal bank, wc need fear little at-
templ to securc n reduction of such
sessments

Millions in Postal Banks
-' avim public would pre-

hi cipal bank ti the saving
it itions is evidenced by the fact

al up '. :- pti mbor 1018. 1 am in
'ormed m ny n of dollars were

lepo ied w h I po -'a! savings banks
in the bo ,.,'¦.':. of Manhattan alone al
:' pet ¦:.: pi annum and in which any
tlcpositoi !¦!:,s' "ot have in excess ol

ooo ui lepo it.
"Although municipal owners! p or

operati, of public ut ilit ies in
pri -. condit ion of he city's debt
.-. not ii had, 11 c earnings of the rau-

ci] :- ,':'¦. it a ''¦"¦¦ years will 1,
sufticienl to entirely wipe out the debt
and also to cquive all the public

.>¦-. in opi ration."

MoIorman Is Held

iYIagistrate Tlien Lectures Altor*
uey for Trollcy Company
dagistratc Mancuso held for further

tion terday in Harlcm po-
lici court II"-t ry Ilabcr, motorman of
ti Third Avenue surface ear which
killed thirteen-year-old Benjamin Ha-
binowitz on Christmas Eve, and then
addressed an attorney for the street
rail way as follows:
"The conditions on the Third Avenue

'..- ,- are disgraceful. I don't know why
tho Public Service Commission does
not g< t after officials to put on more
cars. At present it is necessary to wait
almost half an hour for a car. and
when tln car does come a-long il
ovcrcrowded, people being rjk'kod ii
like -:-.i dines. I am surpriscd hat moi ,-

ragetl ii have nol occurrcd."
Wm:, ¦.¦ ol the accident tcstilied

thal llaber had passed several persons
,.i to g, on tii#. ear. and
'¦¦ trying to make up n

.*.
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FURS

COATS, WRAPS,
SCARFS & MUFFS
MEN'S FUR-

LINED COATS
AT

AFTER HOLIDAY
PRICES
W < espeeially urge early sclections.
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Thirty-fifth Street

THE GREAT JANUARY SALES OF

^Hental and Amerlcami ^

Hotasehold'aod Decorative Ltaemis9
laekets, Bedspreads, Comfortables, Et

will begin to=mnorrow (Monday, Deceinnber 30th)
The preparations for these Sales have extended over many months, and have continued (often m the
face off discotttragjng conditions) mntil there is now ready ffor the dawning off the 'Fear off P- an
assemblage off merchandise that, ffor niagnitude no less than ffor qnaSity, is as yet nnsurpassea.

These Sales offfer values that are rarely emcoiiimtered \

A Colossal OBie=DinOTth Saie of ORIENTAL <& AMERICAN RUQS
SPECIALS FOR THE OPENING WEEK:

a: S24.00,

ORIENTAL RUQS
SMALL SLZES

S33.00, 546.00, $54.00

AMERICAN RUQ£

ICifj $90,00

*w

compHsimg a great and vaned assortment of the weaves most in
demmairsd, all of spflendfc quaHty

SIZES

at SH 32.00,
$

3610.0)0,

$158.00, $1185.00, 5230.00, $320,00,
,00, $590.00 to

EXTRA LARGE 8KZES
5750,00, $875.00 S11,430.00

II 1.3x115 feet .

110.6x113.6 feef
9x15 feet
9x12 feet
8.3x1(0.6 feet .

4.6x7.6 feet

©d4.00,
75,00,

96.00
90.00

118.00
10.00
84.00

67.50,
60.

'K CHINESE MATSs

S 12.50 to $ 116,50

Rtmg Departmemt, Fifth Flooir

58.00,
54.00,
34.00,

. . . . 37.50,
y§o a large nuinniibeir c'r Tlugs io odd s:~e?7 at corresiii

'Jow ;Dr:ces.

44.00,
24.50,

82.50
74.00
57.50
29.50

A One=month Saie of Lineini
Practical and Decorative
Specials ffor the openiiinig week
Wneem Oamriask Table Cloths

$4.75, 5.50, 6.75, ^,73,
AlWiimeini Oamniask Tabile Napkkns

per aiozeira . $5.00, 6,
AlMiiraeo Biuckaback

p>eir dozem

7.50, 8.0(
oweils ^emrastntched'

$8.50, 9.00, GO'.OO, 12,00,
Uniom (lineini=ainid=<s©tt©ini) muckalback Towels

Hemnistltched, per dozem $5,00, 6.75, 7,50, 9.00
H!eimimed,peirdozeira . . . a <yn e ja

Cotton ffiuckaback Towels hemmniedi
'- ^zen , . $3.00," 3.50,

Tmirkssh Bath Towels ffaeimunraed'
fiozen . . $4.00, 4,50, 6.00, 7,50,
^M-llBiniein Siheets and Pciillow Cases {keinnistntcihie<

-a.1 at Diraost aippealairig [prices.

8,50

9.00

.3.50

.0.00
6,00

3,75

9.00

di)

Q
w..':.:',' '.rrr

Also Choice Decorative Lainems
terziug ui lasnoai atlues

A Ooe=montlh Saie of Blankets.
Bedspreads* Etc0

Specials for the irag weekj
White Blankets

":; .... $7.50, 8.50, 9.50 to 14.50
_^

White BSankets (cut astd bouirad se^aratety^pa!r ' . - 58,50 cS: IC
Satin=fioishedl Bedspreads

-¦>.¦>,¦ ¦¦- A.. V.' c. ...£>
n scaiiliopesi)

5

eaclh S3.7J & 4.25
. eacih 4e25 %: r.!7?

Srochet Bedspreads
. . . 3^

Comrafortables
.eacih $3.25

eacj:

Of silkoainc, cotton=f5iled
W!tlh :¦:">. top, cottora^fsMed
; f sateeo, wool=filfled

.
. . . . eaclh 6.50

... . . eac;: ;

MusiBim Siheets arad PISIow Cases
w5t!h! plairo Bietns:
eaclh 3!. 10, 1.42, 1.55 to 2.7^

each 34::., S§~, tc 60c


